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WINNERS OF ROCKVILLE ECONOMIC DEVELOPMENT, INC.’s  STARTRIGHT! WOMEN’S BUSINESS PLAN COMPETITON ANNOUNCED AT POWER CONFERENCE

Rockville, MD – Yesterday at The Power Conference: Women Doing Business, Rockville Economic Development, Inc. (REDI) announced the winners of the 8th StartRight! Women’s Business Plan Competition. The annual competition encourages new and potential entrepreneurs to write business plans by offering cash prizes.  This year, $20,000 in cash and $20,000 in in-kind prizes were awarded.  
The winners include Shulman, Rogers, Gandal, Pordy and Ecker High Tech $5,000 grand prizewinner Valerie Coffman of Feastie LLC, an on-line recipe and coupon search engine.  Coffman is a graduate of the INNoVATE program, which trains entrepreneurs to commercialized technology from federal and university labs. The Mid-Atlantic Federal Credit Union General Business $5,000 grand prize was awarded to Aliyah Hardy of Pilates Center of Rockville, and the Maryland Biotechnology Center Biotech $5,000 grand prize was award to Karin Hwang, of Baltimore-based, CervoCheck, LLC, which is developing a device to detect pre-term labor. In addition to their $5,000 cash prizes, each company receives 6 months of a virtual office solution from Intelligent Office.  The biotech and high tech winners will also get a one-year virtual membership to the Montgomery County Business Innovation Network.  
Second place prices were also awarded at the event, with the Foster, Soltoff & Love High Tech 2nd place prize of $2,500 being presented to Marci Harris, POPVOX, an on-line political advocacy tool, and the ActionCoach General Business prize of  $2,500 awarded to Michele Horwitz Cornwell of Safe at Home, LLC, a senior-checked handyman service.  Both 2nd place prizewinners also receive 3 months of a virtual office solution from Intelligent Office.  The winner of the Washington Post Capital Business “Pick the Pitch” on-line competition for best elevator pitch is Lisa Drouillard of My Hopeful Journey, an on-line tracker for fertility treatments.  Over 1200 people voted in the “Pick the Pitch” contest. 
     

Each business plan finalist was judged on both their written plan and an oral presentation. Judges evaluated entrants’ management plan, financial plan, operations, market research and marketing plan.  When evaluating competitors, judges looked for detailed understanding of the financials, demonstrated passion for the venture, and the ability to communicate the business proposition clearly and persuasively.  The judges also looked at the company's overall sustainability and likelihood of long-term success. 
"We had a strong pool of competitors this year,” said Lynne Benzion, Associate Director of REDI and administrator of the competition. “A number of this year's entrants have taken advantage of REDI's Rockville Women's Business Center services this year, including sessions on how to write and how to present a business plan.  We are pleased to see so many well thought out business plans, which we know will lead to many successful small businesses. We look forward to working with these companies as they continue to grow."

"The StartRight! Competition is only one of the ways that the City of Rockville, through Rockville Economic Development, Inc., supports entrepreneurs," says Sally Sternbach, Executive Director of REDI.  "The StartRight! Competition attracts companies from across the region and helps brand Rockville as entrepreneur friendly.  In addition, we host entrepreneurial support programs including MIT Enterprise Forums, business partner meet-ups, and regular seminars on the marketing, legal and financial aspects of running a business through the Rockville Women’s Business Center.” 
To learn more about this year’s StartRight! winners, visit www.rockvilleredi.org. 

###  

About Rockville Economic Development, Inc.
The mission of Rockville Economic Development, Inc. (REDI) is to assure the City’s future economic vitality.  From accessing funding sources to workforce development…from educational programming to market intelligence…from advisory services to introductions to key decision-makers…REDI helps companies grow by providing knowledge, access, resources, and direction to companies at all stages of growth.  REDI offers its resources to the community free-of-charge, and welcomes inquiries and referrals.  For more information contact 301-315-8096 or visit www.RockvilleREDI .org
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